
FRAUD ALERT: Protect yourself from investment fraud 
The Nova Scotia Securities Commission advised on August 23 that investors should be extra vigilant about financial products and practices during this time of economic uncertainty and volatile markets.

"Con artists follow the news and seek ways to exploit the headlines to their advantage while leaving investors holding an empty bag," said Scott Peacock, director of enforcement at Nova Scotia Securities Commission. "Promoters often offer investors an opportunity to get in on the 'ground floor' of new technology or ideas to help others and make a great economic return.

"Unsuspecting investors can be lured into these schemes, especially if they sound familiar or mirror what is being reported in the news. These offerings require careful research and a strong reminder that if it sounds too good to be true, it probably is not true, nor will it be profitable to anyone but the promoter."

The Nova Scotia Securities Commission is a member North American Securities Administrators Association, which compiles lists of the top threats to investors. In products, potential investors should be wary of energy investments, gold and precious metal investments and promissory notes. In financial practices the most popular scams involve affinity fraud, bogus or exaggerated credentials, mirror trading, private placements and securities and investment advice offered by unregistered agents.

Visit www.beforeyouinvest.ca or call 1-855-424-2499 to learn the warning signs of investment fraud, or to verify any investment opportunity and the background of the individuals or company offering the investment. While the securities commission cannot provide advice, it can provide background information about those who sell securities or give investment advice, as well as about the products being offered. 

For tips to avoid being victimized and to report or seek advice on dealing with fraud and scam attempts, contact Cynthia Nield at cnield@lians.ca or 902 423 1300, x346.
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